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l2May 2005

Our Ref: 33379

Dear Ms N K-DirRaw6

Martin Russell Jones

Thank you for your letter dated 24 Aprll2005 regarding the authorised firm, Martin Russell
Jones.

You asked for an explanation of the factors considered when determining the decision to
approve the authorisation of Martin Russell Jones. It is not our practice to comment on theapprove me aurnonsauon or Nlanln Kusselr Jones. lI ls not our pracuce Io comment on tne
sgl&lssug*nl.n rr-. t.a to u tir" u.l 
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thousands that have been acting as an insurance mediator prior to when this activity was
brought within the scope of FSA's statutory regulation. Firms undertaking insurance
mediation were required to seek authorisation in order to continue business lesallv and to

lhe basic requirements expecled from an authorised firm. Once aulhorised. a firm is
c Where a firm does not comply we may take

action. I should make clear that in resoect of Martin Russell Jones. onlv the
firm's insurance mediation activities are subiect to resulatiorr.
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You asked us to confirm whether or not Martin Russell Jones are authorised by the FSA to
hold slatutory trust fu46. Martin Russell Jones are permitted toiold client money in respect
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of non-investment insurance contracts. The type of trust lund the firm wishes toT-eep is left
to their own discretion but is subject to the firm maintaing the adequete minimum resources.
You may wish to note that is a requirement under the rules goveming the handling of client
money that, non-investment insurance contract funds must be seggregated from all other
service charge funds and deposits. Ifyou are aware Martin Russell Jones are not seggregating
their insurance contract funds from other business charges please could you let us know.

In the meantime could I ask you to inform the FSA of the final outcome of your complaint
filed with the Royal Institute of Chartered Surveyors.

I hope this response has helped answer your questions.

The Financiat Services Authorjty
25 The North Colonnade Canary Wharf London 814 5HS United Kingdom
Tetephone +44 (0)20 7066 1000 Fax +44 (0)20 7066 1099
http://www.f sa.gov. uk
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Yourg sincerely

T Mulholland (Mr)
Consumer Contoct Centre
Regulatory Services Business Unit


