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Company Formation & Incorporation
FAQs

Why incorporate in the BvI?

By r lco 'pora l ing in  t "e BVI  a company gains a
wide range of  compet i t ive advantages,
i n c l u d i n g i

ixem pt ion f rom at l
duty asset security;

local  taxes and sta mp

.  Abi l i ty  to  t ransfer  domicr le ;

par tnership;
Me.ge or  consol idate wi th any other  BVI
or  fo .e iqn comoa' ]v  n an accommodat 'nq'  C , z \ - + : -

i l .-J{_,\4a1 imum cont rdent ,a l r tv  and anonvmi tv
-  ava i lab i l i t y  o f  bearer  shares ;

N9-I9gg!9IS$9 !S.Il9 olg3ltzstle na I or
acco.r.trnq rnfornatEn *iti, tneFQ'sf-ar.

t ----------r-:--- -. .,of  Companres (except  the Merro-ardum
of Ar t ic les of  Associat ion ) ;
Share regrsters avai lab le for  Inspectron
only  by regis tered shareholders or  by
order  of  the BVI  Court  Statutory f lex ib i l i ty
in  f i i ing Registers of  Di recto.s  or  Members
at  the i r  own opt ion Iand in  the i r  de-
reg is ten ng at  any t imel ;
An incorDorat ion orocess thal  takes one

.'-.i-€-

Excel lent  and f lex ib le post  - incorporat ion
fol:ow-up services are offered by the BVI
govern ment ;
clslslljzed-cenf€alet; a n d dor!.me.!-t
ver i f icat ron qeared to meet  the unioue
business nccds of  ndrv dual  [BCs;
\o d iscTosuie oFminimum capi ta l
req u i rements;
Highly  compet i t ive fees and costs

The BVI  fac i l i ta tes an approp. ia te balance
combin i rg anonymrty wi th the opt ion to f i le
such business in format ion as determined by the
business needs of  the iBC Ease of  Operat ion,
Marntenance and Contro l .

to l)

What functions are IBCS authoriz€d to
perform?

Under the Internat ional  Business Corporat ions

:i
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The Leqislat lve CoLrncl
Chambers of the Brit ish
V i rg i n  I s l ands

llt 'r ll- fn-5Gi.!EEG to a Lot h qtlo r"r pa n y,
t rust .  foundat ion.  associat ion or
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Are there any activities for which an IBC
would require a license in the BVI?

The fo l lowing act iv i t ies,  per formed by an IBC,
would reoui re a l icense in  the BVI :

Ba nk ing or  t rust  business;
Insurance oT Te- insuTance business
inc luding insurance agent  or  insurance
oroxer;
Company ma nagement

rop

How does a  company es tab l i sh  an  IBC?

IBC

a n d

hours.  The process for  banks,  t rust  companies
and insurers is  governed by addi i ional ,  speci f ic

d s 6 3 0 o

s imDle  and br ie f .  and the  o f
approva l  a re  cq lnp le ted  In  a fti^ /A^o^"'
laws.  and reoui res more deta i led documentat ion
(p lease see re levant  FAQS or  ieg is la t io .  re lated
to these subiects ).

l5e frrsr step ,s to e_!,9!9s_g_8gl.l:!gIsdlgsf!..1:_
the BVl .  Regrstered Agents are l tcensed by thc
BVI Government  soeci f ica ' lv  to  handle the
affairs of offshore companies, including
comDanv format ions,  There are more than 70
Registered Agents to  choose f 'om, and contac l
in format ion can be found at :  reg agents.  For
addi t ional  in format ion p lease contact  ahe
Regist .ar  of  Companies,  Mrs.  Myrna Herber t .

Once a regis tered agent  is  engaged,  the next
step for  companies seeking incorporat ion is  to
off rc,al I y a pply. Reg:!gs!_Ags$fql9._C-bk-lo-
f@. l f the
appl icant  is  regis ter ing a bank,  t rust  company or
insurer .  local  fac i l i t ies mav be needed: the
appl icat io : r  wi l l  requi re more deta i led
documentat ion inc luding a buslness p lan and
approval  o f  the appropr ia te superv iso.  wi th in
the Financia l  Serv ices Inspectorate.  The
a p p r o v a l  t r n e  w r l l  d e p e n d  o r  t h e  q u a l i t y  o f  t h e
informat ion prov ided in  the appl icat ion.

rhe r rnal  s tep is  the pay-nent  or  s tatutory fees,
whrch a"e based on t l 'e  company s autho ' tzed I  I
share capi ta l .  The fee to , rcorpora le a companv f  I
w r t h  c a D r t a l  u o  t o  $ 5 0 . 0 0 0  r s  $ 3 0 0 i  f o r  a n  I B C  l l. - . ,wr tn capr ta l  o l  more tnan $5u,u00,  tne ree rs  rJ
$ 1 .000,
In addi t ion,  the BVI  requi res an annual  l icense
fee,  as deta i led below:
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tl

Author ized Ca p i ta l

Up to $50,000
Over $50,000
r r u  d u L ,  r u r  r z e u  c o  P r L o  I

Up to $50,000 and some or  a l l
o f  the shares have ro par  va lue

top

Fee

$300
$ 1 , 0 0 0
9 3 5 0
$ 3 5 0

more in fo rmat ion  on

Age.rts can be folnd on this
Services Directory.

BVI offer any post-incorporation

il4
documents o.r file Customized certificates
to meet  specia l ized business needs;

.  Cont inuat ion and, /or  redomic i l ia t ion in to
or  out  of  BVI ;

.  | !4e 'gers of  TBCS and fore,gn companres;

.  Quick searches of  a l l  companies
regis tered in  the BVI ;

.  Voluntary d issolut ion and winding up of
IBCs;

.  Necessary fo l low up serv ices in  so far  as
they conforrn to existing BVI law

A list of fees and service charges for procedures
and serv ices such as mergers,  consol idat ions
and d issolut ions,  and the documentat ion of  such
procedures, may conveniently be obtained faor.r
a Reg is tered Agent .

top

. l  Good standino cer t r f rcates:  I
F^,,.=7--r-.-.--

.  Cer t i t red  coDies  o f  a l  co-Dora te

For addi t ional  in formatron,  p lease contact :

Mrs. Myrna Herbert
Regjst .y  of  Companies,  Trademarks & Patents
Government  of  the Br i t ish Vi rg in Is lands
PO Box 418
Road Town, Tortola
Br i t ish Vi rg in  ls la  nds
Tel: 284 494 5355 or 284 494 5356
Fax: 284 494 6337
Emai l  :  compreg@fsdbvi .org

top

Does the
services?

The fo l lowing are the standard post-
incorporat ion serv ices p.ovrded by the
Companies Regist ry :

Where may I find
IBCs?

A list of Registered
si te  in  the Financia l
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Act of 1984, IBCs are authorized to perform all
the normal  corporate funct ions,rc luding:

.  Reacqui re and re issue thei r  own share(s) ;

.  lssue shares for  considerat ion other  than
cash,  wi th  or  wi thout  par  va lue,
denominated in  any currency;

.  Have only  one subscr iber  and thereaf ter
only  one sha reholder ;

.  Have a s ingle d i rectorate,

. Have corporate directors or sha.eholders;
r  Hold shareholders '  or  d i rectors '  meet ings,

and mainta in books of  account ,  records
and minutes outs ide the BVI  (There is  no
statutory requi rement  to  hold annual
genera l  meet in9s)

top

Are there any activities an IBC is not
authorized to Perform?

The BVI  government  does NOT author ize IBCS
to per fo.m the fo l lowing act iv l t ies:

.  Conduct  business wi th BVI  res idents;

. Provide registered office or agent
fac i l i t ies for  BVI- incorporated com pan ies;

. Own an interest in real property in BV1
apart from office leases

However,  an IBC may engage in  a l l  the fo l lowing
act iv i t les,  whicb do not  constatute doing
business in  the BVI :

.  Make or  maintar . r  deposi ts  wi th  a person
carry ing on banking business wi th in the
BVI;

. Make or maintain professlonal contact
w' th  so l ic i lors ,  barr is ters,  accountants,
bookkeepers,  t rust  com pa n ies,
ad m in is t rat ion companies,  investment
advrsers or  other  srm' lar  persons carryrng
on bOslness wi th in the BVI ;

.  Prepare or  mainta in books and records
wi th in the BVI ;

.  Hold meet ings of  i ts  d i rectors or
members in  the BVI ;

. Hold a lease of pfoperty for use as an
office from which to communicate with
members or  where books and records of
the company are prepared or  mainta ined;

.  Hold shares,  debt  obl igat ions or  other
secur i t ies in  a company incorporated
under th is  ord inance or  under  the
com pa ny act ;

.  Hold shares,  debt  obl igat ions or  other
secur i t ies in  the company owned by any
person res ident  in  the BVI  or  by any
company incorporated under  th is
ord inance or  under  the Companies Act

top
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